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POSOUZENI FINANCNIHO ZDRAVI U ZEMEDELSKYCH PODNIKU
S EKOLOGICKOU VYROBOU
FINANCIAL HEALTH ASSESSMENT OF AGRICULTURAL ENTERPRISES
WITH ECOLOGICAL FARMING

D. Kopta, J. Koufilova

Abstract

This paper presents the outcomes of financial health assessment of agricultural enterprises with ecological
farming. First part of this paper deals with overall indicators of financial health. The outcomes of the most
frequently used financial health indicators are unclear. However, the majority of models reflect the improving
economic situation. The outcome values of ecological enterprises are however still below the level of
conventional enterprises. Second part of this paper is based on classical financial analysis. The research has
shown basically identical year-to-year development of profitability ratios of conventional and ecologic
enterprises as well as high variability of profitability of both categories. The total value of return on assets is
completely unsatisfactory within both categories. The differences in utilization of assets are more likely caused
by different alignment of production so that lower values of ecological enterprises cannot be assessed as
unfavourable. At the same time, ecological enterprises are still in worse situation regarding many economic
indicators. Significant problems may be caused especially by extremely low current ratio. On the contrary, the
development of debt ratio is very favourable. The debt ratio had decreased by 30 percent points during the
research and it reached the level of 10 points below the conventional enterprises average. This paper is a part of
MSM 6007665806 project.

Key words: financial analysis, financial health, agricultural holding, ecological farming.

Abstrakt

V predlozeném clanku jsou prezentovany vysledky hodnoceni finan¢niho zdravi zemédé€lskych podnikl
s ekologickym systémem hospodafeni. Prvni Cast ¢lanku se zabyva souhrnnymi ukazateli finan¢niho zdravi.
Vysledky nejcastéji pouzivanych ukazatelti finanéniho zdravi jsou nejednoznacné. VétSina modeld v§ak ukazuje
na zlepSujici se ekonomickou situaci. Hodnoty vysledkti ekologicky zaméfenych podnikt jsou vSak stile pod
urovni podniki konven¢nich. Druha ¢ast ¢lanku vychazi z klasické finanéni analyzy. Ze Setfeni vyplyva v zasadé
shodny mezirocni vyvoj ukazatell rentability u konvencnich a ekologicky hospodaticich podnikil a zaroven
vysoka variabilita rentability u obou sledovanych kategorii. Celkova hodnota rentability aktiv je pfitom u obou
kategorii zcela nedostatecna. Rozdily ve vyuziti aktiv vyplyvaji spiSe z rozdilného vyrobniho zaméteni, a nizsi
hodnoty ekologickych podnikli proto nelze hodnotit jako nepfiznivé. Soucasné se ekologické podniky stale
nachazeji v horsi situaci, co se tyka fady ekonomickych ukazatelli; vyznamné problémy muze zpisobit zejména
velmi nizkd likvidita. Velmi pozitivni je naproti tomu vyvoj zadluzenosti, kterd béhem Setfeni poklesla o 30
procentnich bodi a dostala se o 10 bodi pod prumér konvencnich podnikti. Pfispévek je soucasti feSeni
vyzkumného zaméru MSM 6007665806.
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