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FAKTORY OVLIVNUJICI HODNOTU VALUE FOR MONEY U PPP PROJEKTU,
JEJICH VLIV NA KONSTRUKCI CESKE METODIKY
VALUE FOR MONEY DRIVERS IN PPP PROJECTS - IMPACT ON THE CZECH
VFM METHODOLOGY

J. Ostrizek

Abstract

Presented paper deals with qualitative analysis of several papers and studies focused on identification of key
Value for Money drivers in Public Private Partnership projects/schemes. In the first part author clarifies the
basics and specifics of PPP projects evaluation with a special focus on Value for Money methodology, which is,
in general, the most widespread method of PPP projects evaluation — used in UK, Australia, Ireland or
Netherlands. The key part of this paper address to analysis of selected papers with key impact on the PPP project
feasibility. Four most frequently cited papers and studies are analyzed. Based on the analysis the factors are
aggregated in order to develop universal ordered list of mentioned factors. This list is compared with in Czech
VFM methodology used key factors. Regarding the outputs of this comparison the risks associated with using of
universal VFM drivers in Czech VFM methodology are identified and some recommendations for Czech VFM
methodology creators are formulated.
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Abstrakt

Predkladany piispévek se zabyva kvalitativni analyzou publikovanych studii zaméfenych na identifikaci
klicovych faktorti nezbytnych pro dosazeni Value for Money (hodnoty za penize) u projektd realizovanych
vramci partnerstvi vefejného a soukromého sektoru. V ramci prvni ¢asti textu autor objasiiuje koncept
hodnoceni Value for Money, jakozto klicovy nastroj hodnoceni PPP projektd. Vlastni prace je vénovana
zminéné analyze faktorti srozhodujicim vlivem na existenci a velikost Value for Money u PPP projekta.
Analyzovany jsou Ctyii studie a pfispévky, které patfi mezi nejcitovangjsi dila zabyvajici se diskutovanou
problematikou. Na zéklad¢ provedené analyzy je provedena agregace zminénych faktorti proto, aby bylo mozné
vytvorit zobecnény sefazeny seznam faktorti ovlivitujicich VFM, ktery je nasledné¢ komparovan s faktory, které
jsou uvedeny v Ceské metodice pro hodnoceni PPP projekti. S ohledem na vysledky komparace jsou
identifikovana rizika, ktera souvisi s vyuzitim danych faktorti v ¢eské metodice a soucasné jsou navrzena dilci
doporuceni pro tviirce této metodiky tak, aby metodika vice odpovidala specifickym podminkam ceského PPP
trhu.
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